“/“u

ig §n+‘

- g, ilulu‘

W i




(e teal

'e...l' e 'Au,-.

r )
~
E.i




00630p 3koHoMuKkH Erunra

B skonomuke Erunrta HaOMOgarOTCs pa3iudHble TPOOIEMbl M BO3MOKHOCTH, OTpaKaroliue
nuHamuky BBII, ypoBenb uH(siumu, ABUKEHWST OOMEHHOTO Kypca, YPOBHM Oe3paboTuibl U
NPOLEHTHBIX CTAaBOK. B aTOM 0030pe MBI pacCMOTpUM 3TH (PaKTOPBI M 1AM TNPEJCTABICHUAE O
KJIFOYEBBIX (PAKTOpPAX Pa3BUTHS M MPOTHO3aX Ha OyAyLlee.

Banooun BHyTpeHHum npoaykT (BBII) ssnsercs Baxueimmm 3KOHOMHYECKUM
nokazatesniem Erunra.
* Temnbr poctra : B nocnemuve rojpl Erumer eMOHCTPUPOBAA YCTOWUMBBIE TEMIIbI
pocta BBII, cocTapnstoiye B cpegHeM oKosio 5% ao nangemun COVID-19. HecMmotpst
Ha 3aMejiJieHre BO BpeMsl MaHAeMUM, SKOHOMUKA HAXOJUTCSl HA MYTU BOCCTAHOBJICHUS C
TemInamu pocTa npumepHo 3,6% B 2022 ropy.
*  Bkaap cekTopoB: Kitouesble cekTopa, BHOCsIIME BKiaaja B BBII, BKirouaroT TypusMm,
MPOU3BOJICTBO, CEIbCKOe XO03sMcTBO M Cyaukuil kaHai. CeKTOpbl CTPOUTENbCTBA U
HEJIBUKUMOCTH TaK3Ke MOJIyYUITU 3HAUUTEJIbHbIE NUHBECTULVH.
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0030p MAKPOIKOHOMHUKH

Bkuan cektopa B BBII B 2022/23 rony
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0030p MAKPOIKOHOMHUKH

NMnopT 13 0CHOBHBIX TOProBbIX napTHepoB Erunra, 2022/23 r. Ikcnopt Erunra oCHOBHBIM TOProBbIM naptHepam, 2022/23 r.
(mapa momapos CIIA) (ann nosanapos CIIA)
China Saudi Arabia Germany Turkey Tl

IIpsimblie nHOCTpaHHbIe uHBecTUMU — [T
(B Munsmmonax gossapos CIIHA

L 2
7720 8 236 7 453 8937 % ¢ ¢ ¢ * L 2
5214 L 2
* .

WcTounnk: MBO

YpoBeHb 0e3padoTHLbI

2017/18 2018/19 2019/20 2020/21 2021/22
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
B Total Inflows
Net McTouHnk: MBD



00630p poHI0BOrO PHIHKA

PoiHouynas kanutaim3auua Erunra, 2024 r.

Ha koHel ropma cymMmapHasi pblHOYHas Kanutanu3auusi gocturia 1 811,6 miapa eruneTckux
(¢yHTOB, UTO MpPEJCTABISIET COO0M yBenauueHue Ha 5,34% 3a nepuoji, Kak MOKa3aHO B TalJuLe
nanee.

KpynHenmmue komnanu Erunra no pplHOYHOM Kanutajau3auuu, 2024 r.

Commercial International Bank — camasa poporass komnanusi Erunta ¢ pbIHOYHOI
Kanutanuzauuen B 7,86 munnmappaa nosiapos. Crnenom uayTt Misr Fertilizer Production Company
(5,19 munmuappa pomnmapos) u Abu Qir Fertilizers And Chemical Industries (3,63 munnmappaa
nosnapoB). B maTepky cambIX LEHHbIX KommaHuil Erunra BXOAST HEKOTOpbIE K3 CaMbIX
M3BECTHBIX MUPOBBbIX OpeHioB: Talaat Moustafa Group Holding (Ne4, $2,87 mapn) u QNB Al Ahli
SAE (Ne5, $2.,74 mupn).

B uenom, cpeaqu 10 kpynHeimmx kKomnanuidi ErunTa mo pbIHOYHOM KamuTalIu3alyy LIECTYIO,

CelbMyl0, BOCBMYIO, JIEBSATYIO U JiecaTytro mno3uuuu 3aHuMaroT Alexandria Container&cargo
Handling Company, Eastern Company SAE, Telecom Egypt Company, El Sewedy Electric

Company u Egypt Aluminium.
,l "
E Q N B MO co Talaat Moustafa Group
Misr Fertilizers Production Company alawas Calls A gaa




00630p POoHTOBOrO PHIHKA

Paper & Packaging, 0.10%
Trade & Distributors, 0.80%
Building Materials, 0.84%
Energy & Support Services, 0.85%
Utilities, 0.99%
Education Services, 1.12%
Textile & Durables, 1.21%

Contracting & Construction Engine...

Banks, 24.64%

Health Care & Pharmaceuticals, 2.8...
Shipping & Transportation Service..,
Travel & Leisure, 3.60%
Industrial Goods , Services and Au...
Non-bank financial services, 7.24%

Food, Beverages and Tobacco, 7.25% Basic Resources, 17.62%

IT , Media & Communication Services, 7.83%
Real Estate, 12.78%

Main Siocks




00630p poHI0BOrO PHIHKA

ToproBasi akTHBHOCTb MHBECTOPOB, 2024 r.

Ha posmo eruntsH npuxogunoch 88,7% CTOMMOCTH TOPryeMbIX Ha OMpKe aKkLyii
3a atoT nepuopi. O60poT MHOCTpaHUEB cOcTaBiisLl 4,.9%, a apaObl obecneyniu
6,4%. VHOCcTpaHubl ObUIA HETTO-MOKYMATENSIMU C 4YUCTOM cymmon 2 531,0
MUJUTMOHA €TrMneTCKUX (PYHTOB, a apadbl ObUIM HETTO-NPOAABUAMU C UYUCTOM
cymmornt 1 075,8 MusnroHa eruneTckux OyHTOB.

Chejku HHCTUTYIMOHAJIBHBIX MTHBECTOPOB ¢ KOTUPYEMbIMM
AKIMSIMHU, BKJIKOYAS CAEJKHM erMIneTCKUX KOMIaHUu

ErnntaHe apao6bl MHoCTpaHLUbI
Yupexaenus MNokynka Mpoaaxa nqoy:gr?:a Mokynka MNpopaxa nqoy::;/Tna:a MNokynka [lpoaaxka nqoﬁ/Tr?:a
6aHKM 1920 2430 (509) 940 990 (50) 266 116 150
Komnaxmu 41 353 42 603 (1250) 5,925 6,172 (247) 9,864 7,504 2360
®oHapl 2890 3076 (185) 1174 192 982 7,435 7,052 384
H/A 86 3 83
Apyrve 830 537 293 260 (260) 122 245 (124)
Moptdenb 16 246 16 006 240 19 19
o6WwuM 63 326 64 654 (1328) 8,039 7,613 426 17 706 14 917 2789




! Kospdbuuuentsr PE o orpacisam

Erumner — cooTHOIIEeHHE LieHbI M PUOBLIIM U TUBHAECHIHAA TOXOAHOCTD M0 CEKTOPaM

CooTHomenune neHa/ Cpennsisi AMBUAEHIHAA TOXOTHOCTb

NpUGHLIL (%)
OaHKM 491 741
durHaHCOBbIE YCIyTY, KpoMe 0aHKOB 1046 6,69
OcHOBHBbIE pecypchl 9.51 8.46
CrpouTenbHble MaTEPUAIILI 27.62 6.37
[ToppsiiHOE M CTPOUTENILHOE MPOEKTUPOBAHUE 21.2 6,56
OO0pasoBaTenbHbIE YCIyTH 15.52 6.53
DHEPreTUYECKNE U BCIIOMOTATENbHbIE YCIYTH 44 3.8
[TponyKThl MUTAHKS , HAMUTKYU U Tabak 15,7 3,61
3npaBooxpaHeHre U (papMaleBTKa 11.86 4.03
[IpombIlITIEHHBIE TOBAPBI, YCIYTH U ABTOMOOWIIN 7.12 8.19
NT, meua 1 KOMMYHUKALMOHHBIE YCIIYTU 19.96 6.36
Bbymara u ynakoska 11.84 HET
HepsrmsknuMocTh 19.64 3,46
JlocTaBKa ¥ TpaHCIOPTHbBIE YCIYT1 14.58 9.04
TekcTrib 1 TOBaphl JNIATENBHOTO MOJIb30BAHNS 23.52 15.11
Toprosnst u AUCTPUOBIOTOPHI 8.54 19.11
[IyTemecTBusi u OTABIX 17.79 44

Hcrounuk: Fitch
4 ’7 3 Solutions.

KommyHanbHble ycnyru 9.17




Temnbl pocTa CEKTOPOB IKOHOMHUKMU
B 2022/23 huHaAHCOBOM roay

A 3apaso-
TypI/I3M KoMMyHUKanuoHHbIE AP 06p 230BaHMe
TexHomoruu OXpPaHCHHE

28% 16 3% 6.3% 5,6%



IIpsimblie 3apyOeKHble MHBECTULIAU
Eruner: OQUH U3 JYUYIIHNX PA3BUBAIOIINXCA PBIHKOB MHpPa € (Ulsoa;
MHOT000€IaI0INMI HHBECTUIIMOHHBIMY BO3MOXKHOCTSIMH Egypt —

B 2023 ropgy Eruner 3ansin 21-e MeCTO u3 50 ctpan mupa B Mngekce

T'MOKOCTHU JIOTUCTUKU Pa3BUBAOIIMNXCS PBIHKOB C O6HII/IM oayyIoM 5 ,06.

«ITopxon mpaBuTENBLCTBA, OPUEHTUPOBAHHBI Ha OW3HEC, OKa3aJCs "
orocco
OCOOEHHO YCIICHIHbIM B MPUBJICYCHUH MEXIYHAPOJHbIX WHBECTOPOB.
Ceituac 0HO (hOKYCUPYETCI HA MOIOEPHU3AUN OM3HEC-TIPOLIECCOB, YTOOBI
okycupy flepHH3aLL pOIIeCCoB, KSA-13.1
NOOUTBCA OyAyLIETO0 3KOHOMUYECKOrO yCrexa, ONMpasCh Ha 9KCNEPTU3Y B -—

TEXHOJIOTUSIX. UAE I ' 10.5

3 3 Uganda m' 10.2

Oman h 9.8
Kovnamm KTHITA 13 74 .

: Ca
ApaGckux komnaHuu B Adpuke Libya .' 6.4

JAOCTUIIIA FOJJOBOY BbIPYUKH, NPEBLILLIAFOIIEN

1 Mmun JIMapa A0JJ1apos +150% vpocr MPOEKTOB C NPAMbIMH
MHOCTPAHHbIMM MHBecTUIIMSIMU B Erunre B 2022 rony
CIHA B 2023 rony

(148 MPOEKTOB)




!Cnemm N0 (PMHAHCUPOBAHUIO CTAPTAIIOB

Eruner 3anmer 1-e mecTo Ha
banxnem BocToKe 1o caeakam 1o
(¢puHaHCcupoBaHMIO cTapTanos B 2022

rony

< Egypt [—160
C vae il 53

@ Tunisia [:30

8 ermreTCKuX KOMIIAHUN

BKJIKOYEHBI B cUCOK 30 Jryqmmx

¢uumex- KoMnauuy bavkuero
Bocroka 2023 roga mo Bepcun

Forbes , 3anne 1-e mecmo
8 peauoHne.

Ncrounnk: Lentp nadopmauun u nopepkku npunsatus pemenuii (IDSC).

51 7 MUAAUOHOB

ooaaapos CIHIA

O6bem puHaHCHMpPOBaHUS,
coﬁpanmﬁ €runeTCKMMHM cCTapranamMmm
B 2022 rogy

30%

Pe3kum poct uncia
WHBECTOPOB B

Ernnerckue
cTapTanbl

446
305 239
! . . 44 13
= 3 S
Egypt UAE Bahrain  Moroceo

)

P3HKUHT cTpaH 1m0 00beMy (PMHAHCUPOBAHUS «B MMJLIMOHAX
nosutapos CIA» 1 moayromue 2023 r.

/" 60

J E Egypt Jordan Morocco

j

PaukuHr cTpan no kojauvectBy caenok I moayrogue 2023 r.



EBpomonnapoBble nnn eBpo-NeHoBbIE
obnurauMm — 3TO eBpoobnuraumm,
HOMUHMpPOBaHHble B ponnapax CLUA
NN AMOHCKMX MeHax. TEePMUH «eBpo»
BnepBble O6bl/1 MCNONb30BaH B
OTHOLWEHMN [eno3nToB B gonnapax
CLLA B EBpone B 1960-x rogax.

TepmuH «eBpoobnurauman obo3HayvaeT
TONbKO TOT pakT, 4TO obnurauma
BbiMyweHa 3a npegenamu cTpaHbl
NPOMCXOXOEHNA BantoTbl; OH He
o3Ha4daeT, 4TO obnurauna Obina
BbinyLieHa B EBpone.

Tak HasbiBaemble BHELUHMe obnuraumm
npeactaBnAlwT cob60M [ONroBble
WHCTPYMEHTbl C (PUKCUPOBAHHbIM
AOXOAOM, BbiMyLieHHblE B BanioTe,
OT/INYHOMN OT BanTbl CTpPaHbl
6a3npoBaHnA NN pbiHKa.

EBpoooauranum

EBpooGnurauuu

05

MNMpeumywec
~ TBa AnA
SMUTEHTOB

06

MpeumywecTt-
Ba AnA
MHBECTOPOE

Espoobnuraumm Erumnta umeT CpPOK
noraweHuma 6, 12 n 30 neT.

Cnocob6cTBYyeT yBenu4yeHuto propanu
noptdpena rocyaapCTBEHHOro A0/ra, 4To
nomoraeT yny4dwuTb nokasaTenu
YCTOMYMBOCTM roCyaapCTBEHHOro gosnra v
NnoBbIWAeT YBEPEHHOCTb WHBECTOPOB B
COXpaHAKWENCA U YyNYyYWEeHHOWN
YCTOMYMUBOCTU rocyaapCcTBEHHbIX
JoMHaHCOB 1 3a40/IKEHHOCTW.

OcCHOBHOEe npenmyLLecTBO ASIA MECTHbIX
WHBECTOPOB Npu NOKYNkKe eBpoobnuraunm
3aKnwo4yaeTcA B TOM, YTO OHM
obecrneymBaloT [OCTYN K WHOCTPaHHbIM
WHBECTULUMAM, OCTallWUMCA B CTpaHe
MPONCXOXAEHMA. DTO TaKxXe
obecneuymBaeT AuBepcucpukauyunio,
pacnpenenas pucKu.



