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O 4yem OyAeM TOBOPUTLE

MAbl MHBECTULLMM

HAAEXHOCTb

TexHMn4eckme acnekTbl

POPMUPOBAHNE MACCUBHOTO MOPTADEAS




AABANUTE NO3HAKOMUMCSH

EkatepuHa baeBa, HE3ABUCUMbIN
JOMHAHCOBbIM COBETHMK

www.baeva.su
O6pasoBaHue:
e MexMat MIY, matemaTtmk

+  CepTMdULLMPOBAHHDIN BYXraATED
BeankobputaHum (ACCA),
AEUNCTBUTEABHBIM YAEH ACCOLMALMM
Oyxraatepos BeankobpuraHmm ¢ 2010
road

e PUHAHCOBbLIM cOBETHUK MHPUMH
ceptmmdoumkar 15/HPC/210

*  TblOTOP MO POMHAHCOBOMU IPAMOTHOCTH
AAS PABOTBI CO B3POCABIM HOCEAEHUEM
Mo nporpamme MmMHPHHA

ExaTepuHa baesa, baeva.su




BUABI MHBECTULIMM

o TPEeMAMHT
*/ AKTUBHbIE MHBECTULLMU
e [laccumBHbIE MHBECTULLMU




/10 Haya/s1a UHBeCTUPOBaHUA

e Pe3epBHbIN POHA 3-6 MeCAYHbIX PAacxoaos
CeEMbM

e [OTOBHOCTb MHBECTUPOBATb Ha CPOK 5+ net
e [OTOBHOCTb K NpocajKam noptdens




[MaccMBHbIM NopTdens

e CocTtaB noptdena: pacnpeaeseHnUe Knaccos
aKTuUBOB (aKuunn, obanraumm, ToBapHbie
aKTUBDI).

e PacnpeneneHue 3aBUCUT OT TOPU30HTA
MHBECTUPOBaHUA (BO3pacTa MHBECTOPA, CPOKA
110 Lienemn) n CKNOHHOCTU K PUCKY.

BnoxxeHue naet «B pbIHOK» Yyepe3 poHbl,
a He B OTAe/IbHble NpeacTaBUTENIN KNacca
(akummn, obanraummn, HeaABUKMMOCTb, 3010TO).

e PebanaHcupoBKa noptdensa pas B ros,
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[lpenmyLLLeCTBA
AN MHBECTOPO

¢ (OYeHb XXECTKOE PETNYAMPOBAHME

MHOIO AELLIEBbLIX M HM3KO 3ATPATHbIX AKTMBOB
(ETF), NOAXOASLLIMX AAS MACCUBHOTO
MHBECTOPO

Cambint OOABbLLIOM U PA3BUTbIM JOOHAOBbIM
PbIHOK

AMNBEPCUAPUMKALMA PUCKOB

[laCCMBHOE MHBECTMPOBAHME MOAO BPEMEHM,
XOPOLLUMN PE3IYALTAT




NMpenmywiecTsa IB

®» HaAEXHAs IOPUCAMKLUMS (MOMAAAET MOA AMEPUKAHCKOE PETNYAMPOBAHME
FINRA)

» Hi3KkMe KOMMCCUU

®» []peAOCTABASET AOCTYN K 120 Bup>Kam, 26 CTpaH
®» S&P KpeAUTHbIM PEUTUHT BBB+ C MOAOXKMTEABHBIM MPOTHO30M

» KOMMNAHUA TOPryeTcs Ha BUpPXKe, MOITOMY MPOXOAMT AYAUTHI U
KOHTPOAMPYETCS

» 5 MAPA AOAAQPOB CODCTBEHHOTO KAMMTAAQ

» C1paxoBKa 500 TbICAY AOAAQPOB (M3 HMX 250 ThICAY AOAAQPOB Cash) Ha
CAYy4OM BAHKPOTCTBA OpOKEPA

®» [ECTb PACLUMPEHHASN OeCNAATHAY CTPAXOBKA OT Lloyd's of London A0 30 MAH
AOAAQPOB (200 ThICAY AOAACPOB HOAMYHBIAMM)

ExaTepuHa baesa, baeva.su
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®» OHAQWH NACMOPT + AOKYMEHTbI MOATBEPXKAQIOLLLMM
AAPEC MECTA XUTEABCTBA

TexHu4eckKkue acneKkTbl

® [lepeBoA AeHer (AAbdDA, TMHBKOB, KOHUKPEAMT)
® [JOKYMNKQ OKTMBOB Y€PE3 OHAOMH TEPMMHAA

®» HOAOIOBYIO AEKAQPALMIO HOAO 3AMOAHATHL
COMOCTOATEABHO




AOKYMEHTbI AAF OTKPbITMI CHETO

1. MoATBEpPXAEHUE AUMHOCTH
®» [DAXKAQHCKMM MACNOPT

®» 3ArpaH nacnopt

2. NloATBEpPXAEHUE aApeca

- CBMAETEABCTBO O COBCTBEHHOCTU HA
HEABMXXMMOCTb HO BALLUE MMA

®»  KBUTOHLMSA 30 KOMMYHOAbBHbIE YCAYTM HO
BALLIE UM (HEe cTapLue 12 mec.)

®»  Bpinmcka 13 BAHKA NO CYETY MAU AKOOOM
KapTe C YKA3AHMEM BALLETro aapeca

®  [OCYAQPCTBEHHbIE MMCbMA MAM CMPOBKM,
MOATBEPXKAQIOLLIME TEKYLLIMM AAPEC

ExaTepuHa baesa, baeva.su

NMe, AOTA POXXAEHMSA U

cdboTorpadoms, HOMER AOKYMEHTQ,
KOTOPbIM Bbl YKO3AAM B CBOEM 30SBKE.

Ons noaTBepKAeHUA IMYHOCTU U
agpeca HeobxoauMbl ABa pPasHbIX
[OKYMEHTa

HQAOroBble MMCbMA U YBEAOMAEHUA,;

[MMCbMA MAU YBEAOMAEHMS OT
FTOCYAdPCTBEHHbLIX XMAULLLHBIX OOTAHOB;

YBearomaeHme o6 o093aHHOCTM OblITb
MPUCSKHbIM B CYAE;

YBEAOMAEHUE O PETUCTPALLMM
M3OMPATEAS;

Apyrme ogoULMAABHBIE TOC. MUCHAC MAU
YBEAOMAEHMUS, COAEPXKALLIME
NMOATBEPXAEHUE UMEHM 1M AAPECT
KAMEHTAQ.
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3aTpaThl

» OT1 «0ecnAaTHO» A0 200 AOAAQPOB MEPEBOA
» KoMmmccumm bpokepa
» HOAOMM

» 10% C AMBUAEHAOB YAEPXMBAET AMEPUKA, 3% HOAO
AOMAQTHTL B POCCHmM

» | 3% C PEAAM3OBAHHOM MPUDOBIAM C YHETOM
PEAAM3OBAHHOM KYPCOBOM PA3HULLbI




AMEpPUKAHCKUE AAbTEPHATUBDI

Interactive Brokers

Komuccus 3a caeAky $0,005/share (min $1, max 0,5%)
MUHUMOAABHQOSE CYMMA HA cyeTe $0

Komuccus 3a HEAKTUBHOCTb $10 AAg cyeToB OT 2 AO 100
(B mecsau,) ThiCsd, $20 AOAACOB AAS

CYETOB MEHbLLIE 2 ThiCSY
AOAACPOB M BECMNAATHO AAS
cyeTtoB 6oAbLUe 100 Thicay
AOAACPOB

Komuccus 3a BbIBOA CPEACTB becnAaTHO O0AMH Pa3 B
KOAEHACQPHbIM MECHLL,
AOMOAHUTEABHbIN BbIBOA - $10
mam 330 Py0.

ExaTepuHa baesa, baeva.su




[Mpumepbl nopTdenen
(He ABNsIeTCA MHBECTULLMOHHOM
pekoMeHgaumen)
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BeuHbin noptdennb

Portfolio Allocations

Portfolio 1

Ticker Name Allocation

W iShares Core S&P 500 ETF 25.00%

GLD SPDR Gold Shares 25.00%

TLT iShares 20+ Year Treasury Bond ETF 25.00%

BIL SPDR Bimbg Barclays 1-3 Mth T-Bill ETF 25.00%

Save portfolio »

Portfolio Returns

Portfolio Initial Balance Final Balance CAGR Stdev Best Year Worst Year Max. Drawdown Sharpe Ratio
Portfolio 1 $10,000 $20,055 501% @ 6.94% 15.26% -2.82% 1253% @ 0.79
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Annual Retum

BeuHbin noptdennb

Annual Returns
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60/40

Portfolio Analysis Results (Jan 2008 - Nov 2019) @ Link [@PDF @ Excel

Note: The time period was constrained by the available data for Vanguard Total Bond Market ETF (BND) [May 2007 - Nov 2019].

Summary Exposures Metrics Annual Returns Monthly Returns Drawdowns Assels Rolling Returns

Portfolio Allocations

Portfolio 1

Ticker Name Allocation

VI vanguard Total Stock Market ETF 60.00% o
BND Vanguard Total Bond Market ETF 40.00% ® o
B Save pOF."DIID »
Portfolio Returns

Portfolio Initial Balance Final Balance CAGR Stdev Best Year Worst Year Max. Drawdown snarpe Ratio St
Portfolio 1 $10,000 $23.602 €@ 747% € 9.26% 19 83% -19.44% 2686% @ 0.76
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Annual Return

20.0%

10.0%

0.0%

-10.0%

-20.0%

60/40
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40/60

Portfolio Analysis Results (Jan 2008 - Nov 2019) @ Link [2PDF [ Excel

Note: The time period was constrained by the available data for Vanguard Total Bond Market ETF (BND) [May 2007 - Nov 20189]

Summary Exposures IMetrics Annual Returns Monthly Returns Drawdowns Assets Ralling Returns

Portfolio Allocations

Portfolio 1

Ticker Name Allocation

VTI Vanguard Total Stock Market ETF 40.00% °
BND Vanguard Total Bond Market ETF 60.00% @ 5o
B Save porifolio »

Portfolio Returns

Portfolio Initial Balance Final Balance CAGR Stdev Best Year Worst Year Max. Drawdown Sharpe Ratio S
Portfolio 1 $10,000 $21,029 @ 544% @ 6.45% 16.19% -10.67% -18.43% @ 0.91
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Annual Refurn
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DoHAbI

Vanguard Total Stock Market ETF 0,03% $133,34 mnpa
Vanguard Total Bond Market ETF 0,04%| $47,98 mnpp,
iShares Core S&P 500 ETF 0,04%| $198,33 mapp,
SPDR Gold Trust 0,40%| $41,79 mnpp,
iShares 20+ Year Treasury Bond ETF 0,15%| $18,17 mnppa,
SPDR Bloomberg Barclays 1-3 Month T-

Bill ETF 0,14%| $8,59 mnpp,
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Ewe 60onble npumepos un kak 31o paboTtaeT

e Puyapa Peppun «Bce o pacnpeaeneHme aktuBos. Jlerkumn cnocob
HayaTb CBOU NYTb»
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[lpumep U3 XXnU3HU
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CraTtuctuka no noptdento

Key Statistics
Beginning NAV:
Ending NAV:
Cumulative Return:
1 Month Return:

3 Month Return:
Best Return:

Worst Return:

Deposits/Withdrawals:

0.00

22,987.02

17.87%

-0.22% (Nov 2019)

1.21% (Sep 2019 - Nov 2019)
4.55% (an 2019)

-4.09% (Feb2018)
19,500.00
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CocTtaB noptdens
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CraTtuctuka no noptdento

Ending VAMI: 1,243.44 1,047.55 1,000.61 1,178.71
Max Drawdown: 13.45% 17.93% 22.75% 4.29%
Peak-To-Valley: Sep 18 - Dec 18 Jan 18 - Dec 18 Jan 18 -0ct 18 Jan 18- Dec 18
Recovery: 4 Months Ongoing Ongoing 1 Month
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6 mndpoB 06 Amepuke
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3abnyxaeHne Neo1

Ha ameprnkaHCKNUN PbIHOK TAXENo BbIUTU U 3TO
TOJIbKO OJ19 UTPOKOB C DOSbLUMMU KanuTanamMmu




PeanbHOCTb

IHBecTOpYy BbIUTU HA aMePUKAHCKUN PbIHOK

MPOCTO
av’
Interactive & -
Broker
Qi@PC ~INam

Becb S&P500
[

SPB

MoxHo paxe Ha UNC




3abnyxageHne Ne2 @

HBECTULMN HA aMEePUKaAHCKOM pPbIHKE NPUBOAAT K
OBOMHbLIM Hanoram 1 BooOLLe Bce OYEeHb CITOXHO




PeanbHOCTb

Hy>xHO nogaBaTh Aeknapauuto, HO 3TO He CMepPTENbHO
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HO JonnaTtuTb PasHULY Mexay Hanoramu yaepXaHHbIMU
B CLLUA 0o ypoBHA POCCUNCKNX
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oonblUe He KacaeTcs

3abnyxgeHue N

Ce 4TO nponcxoamnT Ha aMepmnKaHCKOM PbIHKE NMEET
THOLWWEHUNE TOJIbKO K aMEePUKaHCKON SKOHOMUKE N HUKOTO




PeanbHOCTb

Bbipyuka komnaxwii S&P500 no pernoHam

H CLA

¥ A31q pa3BuBaloLlaaca
EBpo30oHa

B AnoHnA

W /laTUHCKaa aMmepuka
Bennkobputanua

B A3uA passuTas
Epona passuBaroulacs

62,49% B KaHafa
EBpona BHe eBP0O30HbI

dakTnyeckn S&P500 aTo cpe3 Bce MMPOBOWN 3KOHOMMKU
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PeanbHOCTb

Rolling 60-month Correlation

— VTSMX-VGTSX
Correlation

2000 2005 2010 2015

Koppenauus nHagekca CLUA n mupa, kpome CLUA pacTeT u
CTPEMUTCSH K eanHuLe
O AHEeBHblEe AOXOAHOCTU, TO ecTb Korga B CLUA nnoxon aeHsb,
TO U Y BCeX OCTalbHbIX TOXe MSI0OXOU OeHb
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PeanbHOCTb

Rolling 36-month Correlation

—— VTSMX-VGTSX

W"M Correlation

2000 2005 2010 2015

9TO Mecs4Hble. To eCcTb Korga Ha aMepuKaHCKOM PbIHKE
NyIOXOU Mecsl, TO NOYTU Bcerga niioxom Mecs n Ha
OoCTasibHbIX PbIHKaX



3abnyxgeHue Ne4 @

MEPUKAHCKUN PbIHOK - 3TO becnpeueaeHTHbIN
Ny3blpb N OH HEMUHYEMO JTOMNHET. A KPU3NC OYEHb
CKOpO.

.-‘




] NG o
o g oS R 5\
» « ! J 1
\ £ 1““ o> \g s
a0 a0 2 o
x e N e
B @ \
T b a . %
Yok . = %,
Y ¥ ) . onai ]
SEa i - ST = 4 4
Lo | | s & 1
N i: ” e % A > 1; :‘ = :;
|\ b % SN ¥
7 o) L A A
5 v - 3 g
\ -
y
\ ) \
0

\X/hy its got to happen—
How to protect yourself

DR. RAVI BATRA

\\ HekoTopble XAyT yXe 04eHb JaBHO




PeanbHOCTb

CAPE (lUnneposckuin P/E) nHpgekca S&P500
He pekophd, HO 3HAaYEHNSA BbICOKME
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“ Jonr CLWA B 6aHKHOTax

100%$

Percentage of World Debt

BY COUNTRY

In nominal terms, the

Lebanon, perhaps

U.S. leads the world with surprisingly, has the 3rd

roughly $20 trillion of highest debt-to-GDP ratio

government debt.

In the world, at 149°

MEXICO

10%

UNITED STATES

SHARE OF GLOBAL DEBT: 31.8%

OTHER

EUROPE

GERMANY

3.8%

FRANCE

3.8%

IRELAND RUSSIA
0.4% 0.3%

UNITED KINGDOM

37%

The IMF warns that
If Greece continues

atIts current pace,
I b | Cl2D1-10-GDP will hit 2

Japan has a sky-high
debt-to-GDP, but
over 90% of this debt

— | WhoppIng by 2060. 1s held domestically.
Debt as a Percentage of GDP
a - - a - - - - a
0% 25% 50% 75% 100% 125%  150%  175%  200%+

[maBHasi npobrnema 3To rpomMagHoe
HaKOMIeHne Oonros, U 3To Npobnema
nraHeTapHoro macwtaba



Hy n camoe rnaBHoe:
3abnyxaeHne Ned

Ecnn AMmepunke ctaHeT Nnoxo, TO Ham
aBTOMAaTU4YECKN OT 3TOrMO CTAHET XOPOLLO




PeanbHOCTb

Rolling 60-month Correlation

1.00 —— RSX-VTSMX
Correlation

0.50

0.00

-0.50

-1.00
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

KgleyHo, koppensaumsa pOCCUNCKOro U aMepUKaHCKOro pbiHKa HUXKE
4yeW C ocTanbHbIM MUPOM, HO CUITbHAs U TOYHO HE oTpuLaTeNbHas
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PeanbHOCTb

Drawdowns
0.0% « S—
¢ ——EFA
RSX
-25.0% —e— \/anguard 500
Index Investor
-50.0%
-75.0%
-100.0%
Jan 2008 Jul 2008 Jan 2009 Jul 2009 Jan 2010 Jul 2010

1 NPOLLSIOE XOTb CKOSbKO HMBYAb Noxoxe Ha byayuiee H1 oanH
pPa3BMBAOLLMNCA PbIHOK HE DyAeT XemKem OT NageHus
aMepuKaHcKoro (a ckopee Haobopor)



Bonpochl




Muwwnte, sobaBnanTecb B Apy3bs!

emall; ekaterina@baeva.su

auT: baeva.su

Facebook: Karg baeBa
https://www.facebook.com/KatyaFinance
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