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)Xunaa HegBUXNMOCTb
6onblle He «TUXad raBaHb»

Kak namMeHunach eé€ posib B noptgene KNMeHTa

AnekcaHpgpa EBceeBa
He3zaBncumbin GUHaAHCOBbLIN KOHCYNbTAHT
UneH HACOI
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Kunaa HeaBM>XMMOCTb —

CaMblIN nonyn;lprM MHBeCTMUMOHHbIM
aKTUB POCCUAH NocJie A4eno3ntToB

>Xnnas HegBMXKMMOCTb OCTAETCS OAHUM U3 CaMbIX e
3HaYMMBbIX K/1ACCOB aKTVBOB B CTPaHE. ' |

=y B

~4.2 tpnu P | ’ { 108,1 mnn m?

UMOoTeYHbIX BblAa4 NMNOoTEeYHbIX KpeauToB A0OJ1A JIbrOTHbIX BBOM KUJIbA



POCT YXWUTOU HEOBM)KUMOCTU
3A 20 JIET B POCCUU N B MOCKBE

: 2
TbiC P/M
350




PocT >xunom HeaBmXnMMocT n nHpnaumm B Poccun
3a 20 netT

® PocT ueHbl >X1nba

+757%

HakonneHHas
NHDNALNA

2020 2025*

* oulaYMs HakoNNeHcnbl nH@NALUMK 3a 2025 rog,

>Knnas HeaBMKMMOCTb AeMoHCTPUpOBana ornepeXxarLLmii POCT OTHOCUTENBHO
nHNaLMn

@ LleHa 1 M? BTOpUYHOTO >»XuUnes PO, ncrouduk: Poccrar HakonnerHasa nHdNauns 3a nepuon: «350%° ncrouHuk: Poccrar




PbIHOK XXWNoWn HeaBM>XXMMOCTU N3MEHWICA:
POCT CTas1 HepaBHOMEPHbIM

[MepBUrYHBbIN PbIHOK BTopuuHbIN pbIHOK

[loxooHOCTb apeHapbl
= A-596 ronosbix

Nokynka HeaBMXMMOCTb BOoJiblUe He rapaHTupyeT
OOVHAKOBbLIN pe3ysibTaT BCEM MHBECTOPaM.



PeasibHblé KEUCbI PbIHKA:
rp,e MHBECTOPbI nonyqanm 20- 40%+

KK/ TMpoekT 3aCTPOULLIMK JlokaLus [lepyon PocCT LieHbl

—
MUK MockBa @ 2022-2025 +25-40%

MakuHWHO Napk

Level
A MockBa

Lol

CamonerT
MO MO

P «[puropog, JlecHoe»

. ot TR
o—_— L
> et

: . '.. =~ ..'...'vj . - S
'y »7 —— v“_..,: n_’,ﬁ =
- 4& ‘Iwﬂ'# - . .'*

—

S—

Ia>ke Ha TeKyLLEM pPbiHKE eCTb apKue npumMepsl, rae NMHBECTOPbI NoyYany
noxogHoctb 20—40% u BbliLLe bnarogaps yoayHown CTafnm BXoaa, CUiTbHOM SloKaLuin,
OrpaHMYeHHOMY MpeasioXKeHNIo 1 NpaBuUiIbHOMY MOMEHTY. BbIXO4a. e




~C CHC 1 HMCIH U (pUPIVlVIP)’EIL;H HUAUVULOAMNUCLID A VUT5V /07T
B HEOBMXXUMOCTU

Touka CermeHT Jlokauus NHCcTpyMeHT
BXOoaa / MpoaykT MOKYTKMN

Mokynka Paccpouka, MNMpopaxa
Ha paHHeun NMKBUOHOro UHPPaCTPYKTYpPa, rnaeyo, B NPaBU/IDHbIN
cTagum npoekTa dopmara n noTeHuman passuTtus cneLycnoBus, MOMEHT
BOCTPE6OBAHHOIO cybenomm WNHBECTULIMCHHOTO
knacca - LKA
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NoxopHocTb = Bxopg + O6bekT + YnpasneHue + Bbixop,
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Bbicokasi 1OXOQHOCTb B HEABVDKMOCT—
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370, KaK MpaBuJio, He Cily4YarnHOCTb U
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ITnnoBbie OoLLINOKKN MHBECTOPOB B >XXUOW HeOBUXMMOCTU

[NouyemMy MHBEeCToOpbl YacTo MOJIyYaloT PbIHOYHYIO 40OXOOHOCTb, a He 20-40%+

Mokynaior
6e3 cTtpaterum

)

OpueHTupyloTca
Ha 3Moumn/
COBETbI / peknamy

CJIMLLUKOM No3gHo

Bxopsar He dukcupytor
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[NokynaioT, korpa
OCHOBHOM POCT
y>Ke peanu3oBaH

[Npogonxatot
aep>kartb 0bbekT
rocrie 3aBepLueHus
MHBECTULMOHHOIO UMKNa

He nepepacnpegensior
KanuTan

OcCTaBnHIoOT geHbMM
B HU3KOO0XXOAHOM
aKTVBEe BMECTO
pPeNHBECTUPOBAHWA
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NdR BblUPadlb MABCCTULMORRO T1PUBJICRaATC)IbRbIN
06beKT Ha paHHeM 3Tane

AQA HOKauMﬂ PanoH, TpaHCNopT 1 NepcnekTuBbI

ﬁ JIT1an NpoeKTa = Yem paHblie, Tem BbirogHee
Lﬁ?ﬁ KOHKVPEHHMH CKOnbKO aHaNoroB CTPOUTCH PAJOM

EE JINKBMAHOCTb = ®opmar keapTvpb M BOCTPEHOBAHHOCTH

/%‘ Ycnosus COEJIKM  Mnorteka, paccpouka, nepBoHayasbHbii B3HOC

2

CamocTosTenbHo unu BMecTe ¢ IKCNepTaMu pbiHKa

AHanu3 obbekTa — 310 cepbé3Has pabora.




JT1dllbl yNnpaBJiecHUWA UHBECTULNOHHOMW
HeABMWXNMOCTbIO NMOCJie NOKYIMNKHU

© Koutpons > @ Oukcaums > € DoxogHoctb > @) PeunsectupoBanme

CBepsaTbca YéTko noHuMarTh Cyutatb lMepepacnpepenatb

C UIHBECTULIUOHHBIM TOYKY BbIX0Ofa peanbHbIM foxon Kanutan ganbiue
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PerynsipHo oLieHuBaTh 3apaHee onpeAeHuT, Bceraa yunTtbiBaTh BkiafbiBaTh B HOBbIE

X0f NpoeKTa Rl CLt ) S LS pacxofbl 1 riaTexw NepCcrekTUBHbIE 0BbEKTHI

duxcmpoBatb NpubbLIb
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—.i ’ y i ail '} | BknapgbiBaTb B HOBblE NepcrnekTuBHbIE 0ObeKTHI, BCe BCeraa

".?
- —
P

.




Kenc Cepres: gep>katb, npoaaBartb UM XXOATb?

MapameTpbl caenku:

Llena nokynkn: 12 mnH P . R
MepsoHadanbHbIi B3HOC 4 MAH P i‘, ! N
Unoteka: 8 mnH P alagif® -

7,5 mnH P nog 8% +a 30 net
Xpartb ros OcraBurtb

v npogatb 3a 16 mnH P U cgaBatb

INpoparb cenuac

DuHaHcoBbIV pe3ynbTar: +3,5 mnn P
npubbun (~87,5% +800 tbic P « pocTy CraBka apeHapi:

3a 2 roga) MpoueHTb Mo 75-85 1bic P/ mec

mnnorteKke

lNpogarka: 15,2 mnn P

— [Norawexwue nnorteku: 7,7 mnH £

= 7,5 mnH P Ha pyku Yo yrpéT: KbhiyRania YucTas poxoaHoCTb:

- Hanor / ctpaxoBaHue copepkaHue

BbiBoa;: Hanor / ctpaxosaHue

4—-5% roposbix

(-55-60 TbICc P/ mec
Y B : b Ha pyKu)
- Dukcaumsa CUNbHOM OOXOAHOCTU bIBOA: 3aMOpPOXKEHHDIM
dukcaumsi CUIbHOMN KanuTa

JOXOOQHOCTU

BbiBOS;:
BbiBoga; Huskas
Yactb pocta 3¢pPeKTUBHOCTb

CbEJaeTCs pacxogamm Kanutasa

MNepen Cepreem knaconyeckas
MHBECTULIMOHHAasA guiemMmma:
dukcmpoBartb nout 90% JOXOAHOCTA HA KanuTas

W OCTaBUTb aKTVB C A0XOAHOCTLIO 4 -5% rogoBbiX




| lepCNEeKTMBbI PbIHKA
YKNON HEABUXXNMOCTU
B Poccumn

Y10 ByneTt onpenensatb pbiHOK B 2026—2027 rogax

@ PbIHOK OCTaéTCs
nepcneKTUBHbIM

() Yenex 3aBucuT :
OT KayecTBa BbiGopa Tl | P
!
W ynpaeneHus «

Bbicokas 3aBUCUMOCTDb Poct
CTOMMOCTb OT rOCNOAAEPXKKU cermMeHTaumm

Het maccoBsoro
pocTa

() TpOCTbixX peteHuit
CTaHOBUTCSH
BCE MeHblue

AeHer PbIHKa

Cnpoc ocraércs JbroTHbie NnporpamMmbl Paspbis mexay
CAEPXKAHHBIM, NPOAONXKAIOT ObITh CUNbHBIMU M CNabbiMK
CTaBKu BCE ewe KNIOMEBBIM ApanBepoM obvekTamu Byger
BbICOKME. NpoAaxX. yBEeNuUMBaTLCS.

«PacTér Bcé noapsa» —
TaKOro cueHapus
6onbiue He Byger.

NHBECTMpOBaThb B HEABUMXMMOCTb NO-NMPEXHEMY MOXHO.
Ho kntoy K pe3ynbtaTy — B MU36upaTesibHOCTH, -
aHanuse u CUCTEMHOM noaxopge.
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HepBu»xmmoctb 60sblUe He «TUXafA raBaHby.

ITO aKTUB, KOTOPbIN TpebyeT ynpas/ieHus.

10%+ anbTepHaTUBHbIE
UHCTPYMEHTDI

4-5% apeHpa

Bbibop 0b6beKkTa pewaet

BpemeHa, Koraa Kynua KBapTupy,

BpemeHa, Koraa Kynun KBapTupy, U caaélb eé nog 4—5%
N caaéwb eé noa 4—5% Npu CTaBKax no geno3utam Bbiwe 10%,

Npu CTaBKax no genosmtam Bbiwe 10%, npownu.

Bbibop ob6beKTa peliaer
®UHAHCOBbLIN KOHCYNbTAHT

AneKkcaHapa EBceeBa
v CrpaTerua pewaet @evseeva.finance

v, YnpasneHue Kanutaaom pewlaet



