


Inbsit OnpeHko, ocHoBaTenb Skyfort

17+ neT B MHOYCTPUM yNpaBieHs KanmTasnoM U MHBECTULMOHHO-DaHKOBCKIMX

ycnyr B Poccun, KOro-Boctounom Asunm, Lisenuapum n OAS (UBS, Tinkoff Private,

Sberbank Private Banking v Deloitte). Global Executive MBA, University of
Manchester. Maructpatypa University of Wolverhampton, Benukobputanus.

— MOCTPOoWST NEPBLIN B MMUpe umndposom private bank B Tinkoff n BoiBesi ero B
nuoepsbl poiHka (Tinkoff Private)

— OOWVIH M3 NyuLlMx YacTHbIX baHkmpos UBS AG

— 3anycTui otaena asnbTepHaTUBHOIo PMHaHCUpoBaHus B Sberbank Private
Banking

— cosznasn ¢oHO NpsiMbIX MHBeCTULMI B KOro-BocTouHom A3nm

— Bonee 30 3aKpbITbIX COESTOK MO CITIMSAHUAM U MO IO EHUSIM, NMPUBJIEYEHNIO
CPEencTB, PECTPYKTYPU3aLUM 1 CTRPYKTYPHOMY KPEOUTOBAHMIO MO BCEMY MUPY
— BxoauT B penTuHr TOMM-3 pykosoauTtenen B cpepe Private Banking & Wealth
Management

— MeueHarT: [looaepXxvBaeT BOCCTAaHOBSIEHME UCTOPUUECKUX NaMATHUKOB
APXUTEKTYPbI B MasnblX ropoaax, OeTCKME CNOPTUBHbIE Ki1ybbl, prHaHCUpPYyeT
BbIMYCK UCTOPUYECKUX KHUT 1 NOOKACTOB.

— C petcTBa 3aHMMaeTcs eanHobopcTBaMI.
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Cnob6anbHaa Nnupamga 6oraTcTea: pacnpeneneHmne no amnarnasoHy
6narococtosHna B gonnapa CLLUA

>TMIH $
( Kon-Bo uenosek ) ( 58 MJH (1,5%)) ( $214 TprH (47,5%) ) ( Ob6uee 6orarcTeo )

(% oT 0bwen BbIBOPKU) (BUSD 1 % ot borarcTsa)
(613 MJTH (16,3%D

( 1608 MsH (42,7%)> oT $10 Tbic. 0o $100 ThiC. ( $57 TpnH (12,6%) )

( 1488 mnH (39,5%D <$10 ThiC ( $2,4 TpsH (0,5%) )
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KpynHenwmne nHBectbaHKn 1 camble N3BECTHblE MUPOBbIE GOHOb!
OTKPbIBAIOT 1 CBOVIX KJTMEHTOB PbIHOK YaCTbIX aKTVBOB

AKkumm
Obnuraumm

ToBaPHO-ChIPLEBbIE PhHIHKM

Lindposble akTUBbI @
APOLLO X =$SHIE. caemal X KIIKR

GROUP?
Apollo n State Street o6beauHsIOTCA FMraHTbl UHBECTULIMOHHOI O PbIHKA
ona cosnaHus public-private poHna 06BbABUIN 0 CO3AaHUN COBMECTHbIX
55% 45% KOMOGUHUpPOBaHHbIX UHBECTPOHAOB
Public Private Apollo Global Management 1 State Street
assets assets 0BbeaMHAT yCUmMs ANs 3anycka KomMnaHuv nnaHnpytoT 3anycTuTb B 2025 roay
KOMBUHMPOBaHHOI 0 B1pXxeBoro ¢oHAa, nepBble COBMECTHbIE KOMBUHUPOBAHHbIE
KOTOPbIN MHBECTUPYeT B public 1 private nHBecTpoHOb (blended investment funds),
aKTMBbIl. 3TO MPOUCXOOUT B pamMKax KOTOpble ByayT MHBECTMPOBATL Kak B
CTPEMIIEHUNS KPYMHBIX MHBECTULIMOHHbBIX ny6IMUHbIE PBIHKU LIeHHbIX ByMar, Tak 1 B
KOMMNaHWW npeasnaratb afisTePHaTVBHbIE HenybmnuHble KoMnaHuu (private markets). 310
aKTMBbI PO3HWNYHBIM MHBECTOPAaM, YTObbI Hanbonee NepcnekTUBHbLIN MHBECTULMOHHbIN
Private equity 19% CTUMYIMPOBATb CAeayIOLL A LMK pocTa. TpeHno nocnenHunx 20 neT, U Tenepb Takaa opmMa
Real estate 1% VHBECTULM ByaeT OoCTynHa 6oee WMPOKOMyY
Hedge funds % KPYry MHBECTOPOB.
Private debt 2%
Gold / precious metals 2% September 10, 2024 Umtatb CTaThio - May 23, 2024 Umtatb cTarbio -

N
o8

Art and antiques

®

Commodities

SKYFORT


https://www.capitalgroup.com/about-us/news-room/Capital_Group_and_KKR_Form_Exclusive_Strategic_Partnership_to_Create_Public-Private_Investment_Solutions.html
https://www.ft.com/content/bc73a9f2-7603-4094-8f3e-7710928e044c

lcTopuns Bonpoca

Fappu Mapkosuu
aMepUKaHCKMn GUHaHCIUCT,
aBTOpP COBPEMEHHOMN
nopTdenbHOM Teopumn

Ob6nurauan

AN .

David Swensen

asua CBeHceH
A A last year (2021)

npodeccop, reHepasibHbIN
OVPEKTOP MO MHBECTULUSM
Nenbckoro yHuBepcuTeTa

David Swensen
Appointed (1985)

1980 1985 1990 1985 2000 2005 2010 2015 2020

v NVHHBIN HBECTIOPU3OHT
v' CtaBka Ha Private Markets
v' CucteMHbIn outperformance pblHKa

v [OCTyn K NyUllM YyNpaBsiow M
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Jlydwee Bpems

ONA alibTepPHaTVBHDbIX VIHBeCTVILI,VII\/’I

OcHoBHble paKTOpbl, CHUXaoLW e
3pPeKTUBHOCTb KJTaCCUUECKOU Moaesnn

»  Bblcokas reononnTnyeckas HeonpeneneHHoCTb
» BblcoKas KJlloueBasi CTaBKa
"  BbICOKUWN YPOBEHb NHPIALINN

=  LnppoBusauma > [leMokpaTmsaumna gocryna

A4

Crtpaterunsa 60/40 (akumnn/obnurauymm) He naet
obellaHHOW NOXOOHOCTU

Total Returns

Alternatives naioT 6osiee BbICOKYI0O AOXOOAHOCTb
M MEHbLUYIO BONIATUJSIBHOCTb

18
16 - . .
Private markets private equity

14

. Private markets infrastructure

Traditional listed infrastructure - -
10 Traditional equities

. Traditional listed
Private markets real estate
8 . reatestate
Private markets real estate funds

Traditional corporate bonds

Traditional government bonds

0 5 10 15 20 25

Standard Deviation
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[NaBHble NHBeCTULMOHHbIE naen 2025

«CTaBKka Ha CTaBKy» Distressed assets

PekopOHO BbICOKas KilloueBasi cTaBka _|_ Bbicokasa cTaBka npvBeneT K yXyaLweHuo
1 BO3MOXHOCTb 3adpMKCHpoBaTh OOXOOHOCTb PMHAHCOBOro NOSIOXeHMs BU3Heca 1, Kak CredcTaue,
25-28% Ha 5-7 net CHVXXEHUIO OL|EHOK CTOMMOCTU KOMMaHWA

KoMbrHMpoBaHMe aTnx naem B noptdenie MoXeT NoTeHumaibHO obecneumnTb OOXOAHOCTb
30-50% B 3aBMCMMOCTU OT Nponopumn public/private markets

0

Skyfort Blended Fund
Coming 2025*
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IHBecTumoHHble nagen Skyfort 2024

PesynbTaT genom, He CIlIOBOM

Public markets

Private markets

/ nob6anbHble PbIHKY /

Venture Capital

US small-caps ETF +19%

25 Vlvonsa o
spPAaCceEx  +85%

3omnoTo +18%

21 mapTa

India small-caps ETF +16%
18 Anpens

Klarna +/4%

PoccuincKmii pbIHOK

O6nuraLioHHbIN

nopTtdenb +19%

doHpbl oeHeXXHoro

PblHKa +17% +20%
J_I\/KOI7IJ'I +12% Kraken

k 16 aBrycTa K

Private Equity Funds

NEUBERGER | BERMAN

IRR +28%
BONACCORD
IRR +25%
IRR +30%

Hedge Funds

millennium

ITD +12%

VERITION

FUND MANAGEMENT

W

ITD +12%

WINCENT ITD +53%

\

/
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¥

Inba OnpeHKo

OcHoBartenb Skyfort Capital

Mob. / WhatsApp

TOIl-15 nHBecTUUMOHHBbIX noen Skyfort
Ha private&public markets 2024




